Annexure-1
Statement showing particulars of up-to-date paid-up capital, equity/loans received out of budget, other loans received and
loans outstanding as on 31 March 2004 in respect of Government companies and Statutory corporations

(Referred to in paragraphs 1.3, 1.4, 1.5 and 1.18)

(Figures in column 3(a) to 4(f) are rupees in lakh)

Sector and name of the Paid-up capital as at the end of the current year Equity/loans Other loans | Loans Outstanding at the close of | Debt equity ratio
Company received out of received 2003-04 for 2003-04
Budget during the during the (Previous year)
year year 4(f) /3(e)
State Central Holding Others Total Equity Loans Government Others Total
Govern- Govern- companies
ment ment
1 2 3(a) 3(b) 3(c) 3(d) 3(e) 4(a) 4(b) 4(c) 4(d) 4(e) 4(fH) 5
Working Government Companies
Agriculture and allied
Punjab Poultry 309.09¢ - - - 309.09 - - - - - - -
Development Corporation
Limited
Punjab Agro Industries 4,546.36 124.50 - 250.00 4,920.86 - 1,000.00 600.00¢¢ 1,000.00 1,600.00 0.33.:1
Corporation Limited (0.24:1)
Punjab State Tubewell 15,067.12" - - - 15,067.12 649.92 - - 25,329.52" - 25,329.52 1.68:1
Corporation Limited (2,567.12) (2,567.12) (1.76:1)
Punjab State Seeds 450.99" - - 101.97 552.96 - - - - - - -
Corporation Limited (0.07) (0.07)
Punjab State Container and 2,500.00 - - - 2,500.00 - - - - 3,914.22 3,914.22 1.57:1
Warehousing Corporation (1.93:1)
Limited
Punjab Agro Foodgrains - - 500.00 - 500.00 - - - - - - -
Corporation Limited
Sectorwise Total 22,873.56 124.50 500.00 351.97 23,850.03 649.92 - 1,000.00 25,929.52 4,914.22 30,843.74 1.29:1
(2,567.19) (2,567.19) (1.36:1)
Public Distribution
Punjab State Civil 373.00 - - - 373.00 - - 7.70 3,219.93° - 3,219.93 8.63:1
Supplies Corporation (8.61:1)
Limited
Punjab State Grains 105.00 - - - 105.00 100.00 - - - - - -
Procurement Corporation
Limited
Sectorwise Total 478.00 - - - 478.00 100.00 - 7.70 3,219.93 - 3,219.93 6.74:1
(8.50:1)

@ Figure as per Finance Accounts (2003-04) is Rs.275 lakh, the difference of Rs.34.09 lakh is explained in Finance Accounts.

@@ Figure as per Audit Report (Civil)-2003-04 is Rs.1,792 lakh, the difference of Rs.1,192 lakh is under reconciliation.

" Figure as per Finance Accounts (2003-04) is Rs.12,842.12 lakh, the difference of Rs.2,225 lakh is explained in Finance Accounts.
Figure as per Audit Report (Civil) -2003-04 is Rs.25,058 lakh, the difference of Rs.271.52 lakh is under reconciliation.

# Figure as per Finance Accounts (2003-04) is Rs.370 lakh, the difference of Rs.80.99 lakh is explained in Finance Accounts.

*  Figure as per Audit Report (Civil) -2003-04 is Rs.7,466 lakh, the difference of Rs.4,246.07 lakh is under reconciliation.
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Audit Report (Commercial) for the year ended 31 March 2004
1 2 3(a) 3(b) 3(c) 3(d) 3(e) 4(a) | 4(b) 4(c) 4(d) 4(e) 4(f) 5
Industries
9 Punjab Small Industries 2,185.82¢ 1,815.00 - - | 4,000.82% B B R R R
and Export Corporation (1,200.00) | (1,800.00) (3,000.00)
Limited
10 Punjab State Industrial 7,821.50 - - - 7,821.50 14,338.00 - 46,091.03 46,091.03 5.89:1
Development (8.07:1)
Corporation Limited
11 Punjab Recorders - - 71.00 - 71.00 - - 79.31 79.31 1.12:1
Limited (1.12:1)
Sectorwise Total 10,007.32 1,815.00 71.00 - | 11,893.32 14,338.00 - 46,170.34 46,170.34 3.88:1
(1,200.00) | (1,800.00) (3,000.00) (7.11:1)
Engineering
12 Punjab Genco Limited 1,456.60 - - - | 1,456.60% - - - - -
Sectorwise Total 1,456.60 - - 1,456.60 - - - - -
Electronics
13 Punjab Information & 1,922.68 - - - 1,922.68 - 397.90 - 397.90 0.21:1
Communication (0.21:1)
Technology Corporation
Limited
14 Punjab Digital Industrial - - 24.66 - 24.66 - - 26.43 26.43 1.07:1
Systems Limited (1.07:1)
15 Consumer Electronics - - 21.24 - 21.24 - - - - -
(Punjab) Limited
16 Electronic Systems - - 299.57 - 299.57 - - 627.80 627.80 2.10:1
Punjab Limited (2.10:1)
17 Punjab Communications - - 1,125.49 480.09 1,605.58 - - - - -
Limited ;
Sectorwise Total 1,922.68 - 1,470.96 | 480.09 3,873.73 - 397.90 654.23 1,052.13 0.27:1
(0.27:1)
Forest
18 Punjab State Forest 25.00 - - - 25.00 - - - - -
Development
Corporation Limited
Sectorwise Total 25.00 - - - 25.00 - - - - -
Tourism
19 Punjab Tourism 666.10° - - - 666.10 - - - - -
Development
Corporation Limited
Sectorwise Total 666.10 - - - 666.10 - - - - -
Construction
20 Punjab Police Housing 5.00 - - - 5.00 625.00 - 2,132.34 2,132.34 426.47:1
Corporation Limited (383.55:1)
Sectorwise Total 5.00 - - - 5.00 625.00 - 2,132.34 2,132.34 426.47:1
(383.55:1)

@Figure as per Finance Accounts (2003-04) is Rs.952.48 lakh, the difference of Rs.1,233.34 lakh is explained in Finance Accounts.
#Including Rs. 3,000 lakh received from Centre Government (Rs.1,800 lakh) and State Government (Rs.1,200 lakh) for setting up growth centres shown as Share Application Money by the
Company whereas the request of the Company to treat it as Share Application Money was under consideration of the State Government (July 2004).

" It includes shares issued for Rs.160 lakh by the Company to Punjab Energy Development Authority on behalf of State Government on account of transfer of Hydel Project at Khatkar Kalan.
$ Figure as per Finance Accounts (2003-04) is Rs.378.90 lakh, the difference of Rs.287.20 lakh is explained in Finance Accounts.
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Annexure

1 2 3(a) 3(b) 3(c) 3(d) 3(e) 4(a) 4(b) 4(c) 4(d) 4(e) 40 5
Transport
21 Punjab State Bus 615.00¢ - - - 615.00 - - - - 2,014.33 2,014.33 3.28:1
Stand Management (115.00) (115.00) (4.58:1)
Company Limited
Sectorwise Total 615.00 - - - 615.00 - - - - 2,014.33 2,014.33 3.28:1
(115.00) (115.00) (4.58:1)
Total A 38,049.26 1,939.50 2,041.96 832.06 42,862.78 | 749.92 - 15,970.70 29,547.35 55,885.46 85,432.81 1.99:1
(3,882.19) (1,800.00) (5,682.19) (2.66:1)
B Working Statutory
Corporations
Power
1 Punjab State 2,80,611.00° - - - 2,80,611.00 - - 84,658.78 5,17,487.60 | 3,82,886.08 9,00,373.68 3.21:1
Electricity Board (3.12:1)
Transport
2 PEPSU Road 8,682.16 2,435.55 - - 11,117.71 - - 50.00 4,629.00 591.00 5,220.00 0.47:1
Transport Corporation (0.49:1)
Social Welfare
3 Punjab Scheduled 2,232.24" 1,615.28 - - 3,847.52 - - 32.45 - 296.26 296.26 0.08:1
Castes Land (0.09:1)
Development and
Finance Corporation
Finance
4 Punjab Financial 2,931.29 - - 1,107.85 4,039.14 - - - 984.46 38,319.00 39,303.46 9.73:1
Corporation (10.54:1)
Agriculture
5 Punjab State 400.00 400.00 - - 800.00 - - - - 4,406.17 4,406.17 5.51:1
Warehousing (6.21:1)
Corporation
Total B 2,94,856.69 4,450.83 - | 1,107.85 3,00,415.37 - - 84,741.23 5,23,101.06 | 4,26,498.51 9,49,599.57 3.16:1
(3.09:1)
Grand Total (A+B) 3,32,905.95 6,390.33 2,041.96 | 1,939.91 3,43,278.15 | 749.92 - | 1,00,711.93 5,52,648.41 | 4,82,383.97 | 10,35,032.38 3.01:1
(3,882.19) (1,800.00) (5,682.19) (3.04:1)

@ Figure as per Finance Accounts (2003-04) is Rs.100 lakh, the difference of Rs.515 lakh is explained in Finance Accounts.

. Figure as per Finance Accounts (2003-04) is Rs.1,61,700 lakh, the difference of Rs.1,18,911 lakh is explained in Finance Accounts.
- Figure as per Audit Report (Civil) -2003-04 is Rs.4,57,263 lakh, the difference of Rs.60,224.60 lakh is under reconciliation.

# Figure as per Finance Accounts (2003-04) is Rs.3,504.59 lakh, the difference of Rs.1,272.35 lakh is explained in Finance Accounts.
) Figure as per Audit Report (Civil)- 2003-04 is Rs.1,489 lakh, the difference of Rs.504.54 lakh is under reconciliation.
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Audit Report (Commercial) for the year ended 31 March 2004

1] 2 | 3(a) [ 3 | 3@ [ 3@ [ 30 [4@ [4)] 409 | ) | 4@ [ 40 | 5
C Non working Government Companies
Agriculture
1 Punjab Land 145.00 - - - 145.00 - 352.50 50.00 402.50 2.78:1
Development and (2.78:1)
Reclamation
Corporation Limited
2 Punjab Dairy 479.54° - - - 479.54 - - - - -
Development
Corporation Limited
3 Punjab Micro Nutrients - - 25.00 - 25.00 - 35.58 - 35.58 1.42:1
Limited (1.42:1)
Sectorwise Total 624.54 - 25.00 - 649.54 - 388.08 50.00 438.08 0.67:1
(0.04:1)
Industries
4 Punjab Footwears - - 14.66 - 14.66 - 4.00 - 4.00 0.27:1
Limited (0.27:1)
5 Punjab Tanneries - - 52.00 - 52.00 - 128.00 - 128.00 2.46:1
Limited (2.46:1)
6 Punjab Tyres Limited - - 5.50 - 5.50 - - - - -
7 Punjab State Leather 341.90 - - - 341.90 - - - - -
Development
Corporation Limited
Sectorwise Total 341.90 - 72.16 - 414.06 - 132.00 - 132.00 0.32:1
(0.32:1)
Engineering
8 Punjab Power Products - - 18.50 12.14 30.64 - - 66.34 66.34 2.17:1
Limited (2.17:1)
9 Punjab Power Packs - - 154.97 - 154.97 - 65.18 739.21 804.39 5.19:1
Limited (5.19:1)
Sectorwise Total - - 173.47 12.14 185.61 - 65.18 805.55 870.73 4.69.1
(4.69:1)
Electronics
10 Punjab Bio-Medical - - 43.44 - 43.44 - - 41.07 41.07 0.95:1
Equipments Limited (0.95:1)
11 Punjab Electro Optics - - 11.74 - 11.74 - - 86.72 86.72 7.39:1
Systems Limited (7.39:1)
12 Intermagnetic India - - 4.40 16.00 20.40 - - - - -
Limited (16.00) (16.00)
13 Zimag India Limited - - 2.46 3.17 5.63 - - - - -
(3.17) (3.17)
14 PCL Telecom Limited - - 19.63 - 19.63 - - - - -
Sectorwise Total - - 81.67 19.17 100.84 - - 127.79 127.79 1.27:1
(19.17) (19.17) (1.27:1)

$ Figure as per Finance Accounts (2003-04) is Rs.529.47 lakh, the difference of Rs.49.93 lakh is explained in Finance Accounts
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1 2 3(a) [ 3 [ 39 [ 3@ | 3 [ 4@ [ a0 | 4@ [ 4@ | 49 [ 400 | 5
Textiles
15 Punjab State Hosiery 390.70 - 390.70 - 1.09 - 1.09 0.003:1
and Knitwear (0.35:1)
Development
Corporation Limited
16 Nakodar Cotton Waste - @ @ - - - - -
Spinning Mills Limited
17 Ludhiana Worsted - 0.50 0.50 - - - - -
Spinning Mills Limited
18 Sangrur Worsted - 0.50 0.50 - - - - -
Spinning Mills Limited
19 Polytex Processors - 0.50 0.50 - - - - -
Limited
20 Doaba Shoddy Spinning - 0.50 0.50 - - - - -
Mills Limited
21 Doaba Worsted Spinners - 0.50 0.50 - - - - -
Limited
22 Sutlej Shoddy Spinners - 2.00 2.00 - - - - -
Limited (2.00) (2.00)
Sectorwise Total 390.70 4.50 395.20 - 1.09 - 1.09 0.003:1
(2.00) (2.00) (0.34:1)
Handloom and
Handicrafts
23 Punjab State Handloom 363.00 - 363.00 - 239.74 - 239.74 0.66:1
and Textile Development (120.00) (120.00) (0.66:1)
Corporation Limited
Sectorwise Total 363.00 - 363.00 - 239.74 - 239.74 0.66:1
(120.00) (120.00) (0.66:1)
Tourism
24 Reliance Hotels Limited - @ @ - - - - -
25 Amritsar Hotel Private 1.00 - 1.00 - - - - -
Limited
26 Queen’s Flower Tourist 1.00 - 1.00 - - - - -
Resorts Private Limited
27 Gulmohar Tourist 1.00 - 1.00 - - - - -
Complex (Holiday Home)
Private Limited
28 Neem Chameli Tourist 1.00 - 1.00 - - - - -
Complex Private Limited
29 Sukhchain Tourist 1.00 - 1.00 - - - - -
Complex Private Limited.
30 Pathankot Tourist 1.00 - 1.00 - - - - -
Complex Private Limited.
31 Faridkot Tourist Complex 1.00 - 1.00 - - - - -
Private Limited
32 Kapurthala Tourist 1.00 - 1.00 - - - - -
Complex Private Limited
33 Pinkcassia Tourist 1.00 - 1.00 - - - - -
Complex Private Limited
34 Aam Khas Bagh Tourist 1.00 - 1.00 - - - - -

Complex Private Limited

@ paid-up capital was Rs.70 only.
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Audit Report (Commercial) for the year ended 31 March 2004

2 3(a) 3(b) 3(c) 3(d) 3(e) 4(a) 4(b) 4(c) 4(d) 4(¢) 4(f) 5
Surajmukhi Tourist 1.00 - - - 1.00 - - - - - - -
Complex Private Limited
Sanghol Tourist Complex 1.00 - - - 1.00 - - - - - - -
Private Limited
Sectorwise Total 12.00 - @ - 12.00 - - - - - - -
Miscell
Punjab Film and News 151.34 - - - 151.34 - - - - - - -
Corporation Limited
Punjab Export Corporation 9.4()* - - 0.60 10.00 - - - 51.91 - 51.91 5.19:1
Limited (5.19:1)
Sectorwise Total 160.74 - - 0.60 161.34 - - - 51.91 - 51.91 0.32:1
(0.32:1)
Total C 1,892.88 - 356.80 31.91 2,281.59 - - - 878.00 983.34 1,861.34 0.82:1
(120.00) (2.00) (19.17) (141.17) (0.61:1)
Grand Total (A+B+C) 3,34,798.83 6,390.33 2,398.76 1,971.82 3,45,559.74 749.92 - 1,00,711.93 5,53,526.41 4,83,367.31 10,36,893.72 3.00:1
(4,002.19) (1,800.00) (2.00) (19.17) (5,823.36) (3.02:1)

Note: (i) Except in respect of companies and corporations which finalised their accounts for 2003-04 (Serial No. A 2,13,14,16,17,20, C 14 and C 15) figures are provisional
and as given by the companies and corporations.

(i1) Loans outstanding at the close of 2003-04 represent long term loans only.

(iii) Other loans received during the year include bonds, debentures, inter corporate deposits etc.

(iv) Companies at Serial No. A 6,11,14,15,16,17, C 3,4,5,6,8,9,10,11,12,13,14,16,17,18,19,20,21,22, and 24 are subsidiaries.
W) Figures in brackets in columns 3(a) to 3(e) represent share application money.

(vi) Companies at Serial No. A 8,12,20, C 25,26,27,28,29,30,31,32,33,34,35 and 36 are not appearing in Finance Accounts (2003-04).
(vii) Loans in respect of Government companies/Statutory corporations at Serial No. A 2,3,7, B 1 and 4 only are shown in Audit Report (Civil) for the year 2003-04.
@ Paid up capital was Rs. 70 only.

i Figure as per Finance Accounts (2003-04) is Rs.19.40 lakh, the difference of Rs.10 lakh is explained in Finance Accounts.
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Annexure 2
Summarised financial results of Government companies and Statutory corporations for the latest year for which accounts were finalised

Annexure

(Referred to in paragraphs 1.6,1.7,1.8,1.9, 1.10,1.11,1.14,1.20,1.21 and 1.37)

(Figures in columns 7 to 12 and 15 are rupees in lakh)

SL

No.

Sector and name of
Company

Name of
Department

Date of
incorporation

Period of
accounts

Year in
which
accounts
finalised

Net Profit(+)
/Loss (-)

Net impact
of audit
comments

Paid-up
capital

Accumulated
Profit (+)/
loss(-)

Capital
employed (A)

Total return
on capital
employed
(D)

Percentage
of total
return on
capital
employed

Arrears
of
accounts
in terms
of years

Turnover

Number of
employees
as on
31-03-2004

2

6

10

11

12

13

14

15

16

Working
Government

Agriculture and
Allied

Punjab Poultry
Development
Corporation
Limited

Animal
Husbandry

15
September
1964

2001-02

2003-04

() 69.40

Nil

309.09

() 54748

5.40

(-) 68.28

132.25

57

Punjab Agro
Industries
Corporation
Limited

Agriculture

11 February
1966

2003-04

2004-05

147.73

Under
finalisati
on

4,920.86

(-) 99334

2,147.32

259.96

12.11

750

Punjab State
Tubewell
Corporation
Limited

Irrigation

26 December
1970

1998-99

2004-05

(1) 458.13

Under
finalisati
on

10,842.20

(-)4,273.42

34,794.37

(-) 458.13

Nil

3,012

Punjab State Seeds
Corporation
Limited

Agriculture

27 March
1976

2002-03

2003-04

(742

28.50

552.96

() 557.51

864.91

87.13

10.07

1,441.77

78

Punjab State
Container and
Warehousing
Corporation
Limited

Agriculture

26 April
1995

2002-03

2004-05

610.95

Under
finalisati
on

2,500.00

(-)1,560.06

9,109.08

1,551.14

17.03

3,172.86

67

Punjab Agro Food
grains Corporation
Limited

Agriculture

8 July 2002

2002-03

2004-05

28.67

Nil

500.00

29.29

1,76,325.50

24291

0.14

1,36,363.98

695

Sector wise
Total

252.40

28.50

19,625.11

(-)7,902.52

2,23,246.58

1,614.73

0.72

1,41,110.86

4,659

Public Distribution

Punjab State Civil
Supplies
Corporation
Limited

Food and
Supplies

14 February
1974

2002-03

2003-04

(-)22,304.66

43,552.00

373.00

(-)33,249.54

2,76,708.83

21,263.23

4,51,055.20

2,100

Punjab State
Grains
Procurement
Corporation
Limited

Food and
Supplies

10 March
2003

First

Accounts

Not

received

(B)

Nil

Sector wise

Total

()22,304.66

43,552.00

373.00

(-)33,249.54

2,76,708.83

21,263.23

7.68

4,51,055.20

2,100
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Audit Report (Commercial) for the year ended 31 March 2004

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Industries

9 Punjab Small Industries | 17 March 2001-02 2004-05 189.83 Nil 3,800.82 2,469.66 8,640.52 266.62 3.09 2 15,287.99 | 1,320
Industries and 1962
Export
Corporation
Limited

10 | Punjab State -do- 31 2002-03 2004-05 | (-) 7,995.98 21.92 7,821.50 | (-)31,667.60 4,695.38 (-)163.60 - 1 2,984.71 107
Industrial January
Development 1966
Corporation
Limited

11 | Punjab -do- 4 January 2001-02 2003-04 (-)258.72 Nil 71.00 (-) 349.10 207.92 (-)243.61 - 2 139.67 01
Recorders 1977
Limited
Sector wise (-) 8,064.87 21.92 | 11,693.32 | (-) 29,547.04 | 13,543.82 (-)140.59 - 18,412.37 | 1,428
Total
Engineering

12 | Punjab Genco -do- 5 March 2002-03 2003-04 497.23 Nil 1,456.60 1,013.22 5,866.97 699.74 11.93 1 1,079.78 15
Limited 1998
Sector wise 497.23 Nil | 1,456.60 1,013.22 | 5,866.97 699.74 | 11.93 1,079.78 15
Total
Electronics

13 | Punjab -do- 27 March 2003-04 2004-05 (-)90.31 Under 1,922.68 (-)38.80 3,210.94 (-)42.56 - - 88.78 42
Information & 1976 finalisation
Communication
Technology
Corporation
Limited

14 | Punjab Digital -do- 4 January 2003-04 2004-05 (-)4.72 Not 24.66 (-)59.50 19.86 (-)4.71 - - 38.17 05
Industrial 1977 selected
Systems
Limited

15 | Consumer -do- 12 2001-02 2002-03 C Nil 21.24 (-) 12.76 81.13 - - 2 - 07
Electronics January
(Punjab) 1978
Limited

16 | Electronic -do- 22 2003-04 2004-05 | (-)2,520.19 Under 299.57 | (-)11,322.40 (-)370.30 (-)887.25 - - 704.23 245
Systems Punjab September finalisation
Limited 1980

17 | Punjab -do- 21 July 2003-04 2004-05 192.40 Nil 1,605.58 4,897.97 | 16,699.20 198.50 1.19 - 4,106.49 392
Communications 1981
Limited
Sector wise (-)2,422.82 - 3,873.73 (-)6,535.49 | 19,640.83 (-)736.02 - 4,937.67 091
Total
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Annexure

2

10

11

12

13

14

15

16

Forest

18

Punjab State
Forest
Development
Corporation
Limited

Forest

23 May1983

1997-98

2003-04

28.80

Nil

25.00

177.31

203.01

79.79

39.30

800.48

337

Sector wise
Total

28.80

25.00

177.31

203.01

79.79

39.30

800.48

337

Tourism

Punjab Tourism
Development
Corporation
Limited

Tourism

26 March
1979

2002-03

2004-05

(-)162.53

Nil

666.11

(-)1,298.56

(-)760.39

(-)161.78

2,237.07

367

Sector wise
Total

()162.53

Nil

666.11

(-)1,298.56

(-)760.39

()161.78

2,237.07

367

Construction

20

Punjab Police
Housing
Corporation
Limited

Home

30 March
1989

2003-04

2004-05

Under

finalisation

2,137.33

173

Sector wise
Total

2,137.33

173

Transport

21

Punjab State
Bus Stand
Management
Company
Limited

Transport

7 March
1995

1998-99

2004-05

(-)638.14

Under
finalisation

100.00

(-)837.84

2,888.75

(-)279.93

958.59

Nil

Sector wise
Total

(-)638.14

Nil

100.00

(-)837.84

2,888.75

(-)279.93

958.59

Nil

Total A

Governmen
t companies

(-)32,814.59

43,602.42

37,817.87

(-)78,180.46

5,43,475.73

22,339.17

6,20,592.02

9,770

Working
Statutory
corporations

Power

Punjab State
Electricity Board

Power

May 1967

2002-03

2003-04

(-) 43,598.80

95.00

2,80,611.0
0

(-)70,837.81

11,11,685.89

80,094.80

7.20

5,34,056.98

83,810

Transport

PEPSU Road
Transport
Corporation

Transport

7 January
1956

2002-03

2003-04

(-) 957.89

41.58

11,117.71

(-)28,924.35

()12,312.18

(-)264.84

16,700.37

4,488
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Audit Report (Commercial) for the year ended 31 March 2004

2 3 4 5 6 7 9 10 11 12 13 14 15 16
Social Welfare
Punjab Scheduled | Social January 2002-03 2004-05 108.02 754.84 3,847.52 1,792.90 6,450.78 118.65 1.84 1 429.60 287
Castes Land Welfare 1971
Development and
Finance
Corporation
Finance
Punjab Financial Industries February 2002-03 2003-04 (-)1,024.86 4.98 4,039.14 (-)22,729.33 47,747.22 3,448.60 7.22 1 4,078.48 305
Corporation 1953
Agriculture
Punjab State Agriculture Novembe 2001-02 2004-05 | (-)11,290.96 Under 800.00 (-)1,431.82 3,38,954.93 | (-)10,843.47 - 2 1,79,174.66 1,813
Warehousing T finalisation
Corporation 1967
Total B Statutory (-)56,764.49 896.40 | 3,00,415.37 | (-)1,22,130.41 14,92,526.64 72,553.74 4.86 7,34,440.09 90,703
Corporations

Grand Total (-)89,579.08 44,498.82 | 3,38,233.24 | (-)2,00,310.87 20,36,002.37 94,892.91 4.66 13,55,032.11 | 1,00,473
(A+B)
Non- working
Government
companies
Agriculture and
Allied
Punjab Land Agriculture 22 March 1994-95 2000-01 106.99 48.49 145.00 65.37 556.16 146.97 | 26.43 9 985.46 Nil
Development and 1965
Reclamation
Corporation
Limited
Punjab Dairy Animal 28 2000-01 2001-02 (-) 275.01 Nil 479.54 (-) 479.54 Nil (-)275.01 - F - Nil
Development Husbandry January
Corporation 1966
Limited
Punjab Micro Agriculture 1 1991-92 1994-95 (-) 11.62 Not 25.00 (-) 60.85 13.45 (-)7.05 - | Under 4.76 Nil
Nutrients Limited February selected liquid-

1983 ation

since
1994

Sector wise (-)179.64 48.49 649.54 (-) 475.02 569.61 (-) 135.09 - - 990.22 Nil
Total
Industries
Punjab Footwears | Industries 15 July 1990-91 1995-96 (-)9.59 Nil 14.66 (-) 83.13 (-) 39.47 (-)4.71 - 13 17.97 Nil
Limited 1969
Punjab Tanneries | -do- 29 1991-92 1993-94 (-)93.20 Nil 52.00 (-) 498.39 33.39 (-)9.52 - 12 7.70 Nil
Limited October

1969
Punjab Tyres -do- 11 July First accounts not received 30 - Nil
Limited 1974 B
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1 2 3 4 5 6 9 10 11 12 13 14 15 16
7 Punjab State Leather Industries 23 February 1981 1995-96 2004-05 (-)71.60 Not 341.90 (-)589.04 179.06 (-)71.60 8 131.74 02
Development selected
Corporation Limited
Sector wise Total (-)174.39 Nil 408.56 (-)1,170.56 172.98 (-) 85.83 - 157.41 02
Engineering
8 Punjab Power Industries 13 March 1979 1982-83 1983-84 (-) 11.77 Nil 25.64 (-) 26.64 105.00 (-)5.81 Under Not Nil-
Products Limited liquidat- available
ion since
1993
9 Punjab Power Packs ---do-- 28 September 1997-98 1999-2000 (-) 111.77 0.32 154.97 (-) 553.47 362.83 (-)103.43 Under 197.35 Nil
Limited 1981 liquidat-
ion since
2001
Sectorwise Total (-) 123.54 0.32 180.61 (-) 580.11 467.83 (-)109.24 197.35 Nil
Electronics
10 Punjab Bio Medical Industries 4 January 1977 1996-97 2001-02 (-)3.40 Not 43.44 (-) 111.90 19.30 (-)3.40 Under Nil
Equipments Limited selected liquidat-
ion since
2001
11 Punjab Electro Optics -do- 12 January1978 1996-97 1997-98 (-) 0.58 Nil 11.74 (-) 127.92 (-)70.48 (-)0.58 Under Nil
Systems Limited liquidat-
ion since
2001
12 Intermagnetic India -do- 6 June 1991 1996-97 2003-04 E 1.00 20.40 - 26.32 - 7 Nil
Limited
13 Zimag India Limited -do- 20 August 1991 1999-2000 [ 2000-2001 E Not 5.63 - 5.14 - 4 Nil
selected
14 PCL Telecom Limited | -do- 6 April 1993 2003-04 2004-05 (-)0.05 Not 19.63 (-)58.59 (-)38.96 (-)0.05 Nil - Nil
selected
Sector wise Total (-) 4.03 1.00 100.84 (-) 298.41 (-) 58.68 (-) 4.03 - Nil
Textiles
15 Punjab State Hosiery Industries 21 February 1977 2003-04 2004-05 (-)47.43 Not 390.70 (-)1,662.78 70.21 (-)10.15 Nil Nil 01
and Knitwear selected
Development
Corporation Limited
16 Nakodar Cotton Waste | -do- 20 August 1981 1995-96 1998-99 Nil Not * - - - F - Nil
Spinning Mills selected
Limited
17 Ludhiana Worsted -do- 20 November 1994-95 1996-97 Nil Not 0.50 - - - F - Nil
Spinning Mills 1982 selected
Limited
18 Sangrur Worsted -do- 20 November 1994-95 1997-98 Nil Not 0.50 - - - F - Nil
Spinning Mills 1982 selected
Limited

i Paid-up Capital was Rs. 70 only.
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1 2 3 4 6 8 9 10 11 12 13 14 15 16

19 Polytex Processors -do- 20 November 1994-95 | 1997-98 Nil Not 0.50 - - - F - Nil
Limited 1982 selected

20 Doaba Shoddy Spinning | -do- 20 November 1994-95 1996-97 Nil Not selected 0.50 - - - F - Nil
Limited 1982

21 Doaba Worsted -do- 20 November 1994-95 1996-97 Nil Nil 0.50 - - - F - Nil
Spinners Limited 1982

22 Sutlej Shoddy Spinners -do- 20 November 1983-84 1994-95 Nil Not selected 2.00 - - - 20 - Nil
Limited 1982
Sector wise Total (-) 47.43 395.20 (-) 1,662.78 70.21 (-)10.15 Nil 1
Handloom and
Handicraft

23 Punjab State Handloom Industries | 27 March 1976 2002-03 2004-05 (-)9.02 Under 363.00 (-)881.30 133.55 (-)9.02 1 - 02
and Textiles finalisation
Development
Corporation Limited
Sector wise Total (-)9.02 - 363.00 (-)881.30 133.55 (-)9.02 - - 02
Tourism

24 Reliance Hotels Limited Tourism 23 February 2002-03 2003-04 E Nil * - Nil - 1 E Nil

1987

25 Amritsar Hotel Limited Tourism 9 July 2003 B 1.00 1.00 - - - -

26 Queen’s Flower Tourist Tourism 9 July 2003 B 1.00 1.00 - - - -
Resorts Private Limited

27 Gulmohar Tourist Tourism 9 July 2003 B 1.00 1.00 - - - -
Complex (Holiday
Home) Private Limited

28 Neem Chameli Tourist Tourism 9 July 2003 B 1.00 1.00 - - - -
Complex Private
Limited

29 Sukhchain Tourist Tourism 28 November B 1.00 1.00 - - - -
Complex Private 2003
Limited.

30 Pathankot Tourist Tourism 28 November B 1.00 1.00 - - - -
Complex Private 2003
Limited

31 Faridkot Tourist Tourism 28 November B 1.00 1.00 - - - -
Complex Private 2003
Limited

32 Kapurthala Tourist Tourism 28 November B 1.00 1.00 - - - -
Complex Private 2003
Limited

33 Pinkcassia Tourist Tourism 28 November B 1.00 1.00 - - - -
Complex Private 2003

Limited

" Paid-up Capital was Rs. 70 only.
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2

3

4

10

11

12

13

14

15

16

34

Aam Khas Bagh
Tourist Complex
Private Limited

Tourism

28 November
2003

1.00

1.00

35

Surajmukhi
Tourist Complex
Private Limited

Tourism

28 November
2003

36

Sanghol Tourist
Complex Private
Limited

Tourism

28 November
2003

1.00

1.00

Sector wise
Total

12.00

12.00

Miscellaneous

37

Punjab Film and
News
Corporation
Limited

Cultural
Affairs

26 June 1973

1994-95

2003-04

(-)0.10

Not
selected

151.34

(-)195.74

(-)20.07

(-)0.10

Nil

38

Punjab Export
Corporation
Limited

Industries

17 June 1963

1977-78

1979-80

(-)9.17

Nil

10.00

(-)27.21

() 6.36

Under
liquid
-ation

since

1983

Nil

Sector wise
Total

() 9.27

Nil

161.34

(-) 222.95

()12.63

-) 6.46

Nil

Total C

()547.32

49.81

2,271.09

()5,291.13

1,354.87

(1)359.82

1,344.98

5

Grand Total
(A+B+C)

(-)90,126.40

44,548.63

3,40,504.33

(-)2,05,602.00

20,37,357.24

94,533.09

4.64

13,56,377.09

1,00,478

Note:- Companies at Sl. Nos. A 6,11,14,15,16,17 and C 3, 4,5,6,8,9,10,11,12,13,14,16, 17,18,19,20,21,22, and 24 are subsidiaries.

Companies at Sl. Nos.

C 3,8,9,10,11 and 38 are under liquidation. Sl. Nos. C 1,6,7,15,24 are under closure. Sl. Nos. C 12,13,25,26,27,28,29,30,31,32,33,34,35,36 are under construction.

SI. Nos. C 4,5,14,22,23,37 are defunct.

(A) Capital employed represents net fixed assets (including capital work-in-progress) plus working capital except in case of finance companies/corporations
where the capital employed is worked out as a mean of aggregate of the opening and closing balances of paid-up capital, free reserves, bonds, deposits and
borrowings (including refinance).

3B) Companies which have not finalised their first accounts.
©) Excess of expenditure over income capitalised and no profit and loss account prepared.
(D) For calculating total return on capital employed, interest on borrowed funds has been added to net profit/subtracted from the loss as disclosed in the profit

and loss account.

(E) Company had not started commercial activity. Entire expenditure treated as deferred revenue expenditure.

(F) Companies at SI. Nos. C 2,16,17,18,19,20,21 have been issued notice under section 560 (3) of the Companies Act, 1956 and are likely to be dissolved.
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Statement showing grant /subsidy received/receivable, guarantees received, waiver of dues, loans on which moratorium allowed and
loans converted into equity during the year and guarantees outstanding at the end of March 2004

(Referred to in Paragraphs 1.5 and 1.18)

(Figures in columns 3(a) to 7 are in rupees in lakh)

Name of the Subsidy received during the year * Guarantees received during the year and outstanding at the end Waiver of dues during the year Loans on Loans
Public Sector of the year® which converted
Undertaking moratorium | into
allowed equity
during
the year
Central State Govt. | Others | Total Cash Loans from Letters of | Payment Total Loans Interest Penal Total
Govt. Credits other credit obligation repay- waived interest
from sources opened under ment waived
banks by banks agreement written
in respect | with foreign off
of consultants
imports or contracts
2 3(a) 3(b) 3(c) 3(d) 4(a) 4(b) 4(c) 4(d) 4(e) 5(a) 5(b) 5(c) 5(d) 6 7
Working
Government
companies
Punjab State - | 3,303.31 - | 3,303.31 - - - - - - - - - - -
Tubewell .
Corporation (5,400.00) (5,400.007)
Limited
Punjab State - - - - - - - - - - - - - - -
Container and
Warehousing (3,914.22) (3,914.22)
Corporation
Limited

#7 Subsidy receivable at the end of year is shown in brackets.
@ Figures in brackets indicate guarantees outstanding at the end of the year
" Figure as per Finance Accounts (2003-04) is Rs.6,000 lakh, the difference of Rs. 600 lakh is under reconciliation.
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2

3(a)

3(b)

3(c)

3@d)

4(a)

4(b)

4(c)

4(d)

4(e)

5(a)

5(b)

5(c)

5(d)

Punjab Agro
Foodgrains
Corporation
Limited

1,43,500.00

(1,20,611.00)

1,43,500.00
(1,20,611.00)

Punjab State
Civil Supplies
Corporation
Limited

3,02,500.00

(1,71,397.00)

3,02,500.00
(1,71,397.00%)

Punjab State
Grains
Procurement
Corporation
Limited

2,02,000.00

(43,523.00)

2,02,000.00
(43,523.00)

Punjab Small
Industries and
Export
Corporation
Limited

(923.00)

(923.00)

Punjab State
Industrial
Development
Corporation
Limited

14,338.00
(43,426.00)

14,338.00
(43,426.00)

Punjab Police
Housing
Corporation
Limited

(2,132.34)

(2,132.34%

Punjab State Bus
Stand
Management
Company
Limited

(2,014.33)

(2,014.33%

Total A

3,303.31

3,303.31

6,48,000.00
(3,35,531.00)

14,338.00
(57,809.89)

6,62,338.00
(3,93,340.89)

@ Figure as per Finance Accounts (2003-04) is Rs.1,69,854 lakh, the difference of Rs. 1,543 lakh is under reconciliation.

S Figure as per Finance Accounts (2003-04) is Rs.2,144.57 lakh, the difference of Rs.12.23 lakh is under reconciliation.

! Figure in Finance Accounts (2003-04) is not appearing. However, figure as per Audit Report (Civil) 2003-04 is Rs.2,446 lakh, the difference of Rs. 431.67 lakh is under
reconciliation.
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2 3(a) 3(b) 3(c) 3(d) 4(a) 4(b) 4(c) | 4(d) 4(e) 5(a) 5(b) | 5(¢) 5(d)

Working

Statutory

corporations

Punjab State 1,70,425.14 - 1,70,425.14 - - - - - - -

Electricity

Board (4,60,394.47) (4,60,394.47) (2,91,916.00) (2,91,916.00)

Punjab - - - - - - @ - - - -

Scheduled (296.26) (296.26%)

Castes Land

Development

and Finance

Corporation

Punjab - - - - - 3,425.00 - 3,425.00 o I B -

Financial (21,997.00) (21 ,997.00)"

Corporation

Punjab State - - - - 1,53,500.00 - - 1,53,500.00 - - - -

Warehousing (1,71,226.00) (1,71,226.00)

Corporation

Total B ) 1,70,425.14 | 1,70,425.14 | 1,53,500.00 3,425.00 " 1,56,925.00 - - - -
(4,60,394.47) (4,60,394.47) | (1,71,226.00) | (3,14,209.26) (4,85,435.26)

Grand Total ) 1,73,728.45 | 1,73,72845 | 8,01,500.00 17,763.00 T 8,19,263.00 - - -

(A+B) (4,60,394.47) (4,60,394.47) | (5,06,757.00) | (3,72,019.15) (8,78,776.15)

Note: (i) Figures are provisional and as given by the companies/corporations.

(i1) Figures in respect of companies at Serial No. A 2,5 and 9 are not appearing in Finance Accounts (2003-04)

@ Figure as per Finance Accounts (2003-04) is Rs.1,000 lakh, the difference of Rs.703.74 lakh is under reconciliation.
* Figure as per Finance Accounts (2003-04) is Rs.21,997.50 lakh, the difference of Rs.0.50 lakh is under reconciliation.
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Annexure 4
Statement showing financial position of Statutory corporations
1 Punjab State Electricity Board (Referred to in paragraph 1.7)

(Rupees in crore)

Particulars 2001-02 2002-03 2003-04
(Provisional)
A Liabilities
Equity Capital 2,806.11 2,806.11 2,806.11
Loans from Government 4,537.53 4,537.53 5,174.88
(a) Other long term loans 3,899.56 | 4,219.41 3,828.86
(including bonds)
(b) Other loans 4,494.31 4,541.70 3,419.39
Reserves and Surplus 1,209.12 1,314.39 1,425.00
Current liabilities and 2,374.55 2,536.75 2,303.20
provisions
Total A 19,321.18 | 19,955.89 18,957.44
B Assets
Gross fixed assets 12,548.93 | 12,920.61 13,402.08
Less: Depreciation 3,803.06 4,360.24 4,947.89
Net fixed assets 8,745.87 8,560.37 8,454.19
Capital works-in-progress 2,341.48 | 2,315.30 2,384.43
Deferred cost 9.82 10.25 9.78
Current assets 2,314.09 2,733.05 2,769.96
Investments 112.87 113.61 152.30
Assets not in use 54.62 44.89 40.25
Subsidy receivable 5,470.04 5,470.04 4,603.95
Accumulated losses (Deficit) 272.39 708.38 542.58
Total B 19,321.18 | 19,955.89 18,957.44
C Capital employed@ 11,081.51 | 11,116.86 11,345.63

@ Capital employed represents net fixed assets including capital work-in-progress plus working

capital
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2 PEPSU Road Transport Corporation

(Rupees in crore)

Particulars 2001-02 2002-03 2003-04
(Provisional)
Liabilities
Capital (including capital 111.18 111.18 111.18
loan and equity capital)
Borrowings
Government: 46.29 46.29 46.29
Others: 7.07 8.10 5.92
Funds’ 0.48 0.08 0.08
Trade dues and other current 251.03 162.92 169.73
liabilities (including
provisions)
Grant in aid of Bus 0.50 0.50 0.50
Stand(Talwandi Sabo)
Total 416.55 329.07 333.70
Assets
Gross Block 71.50 71.69 70.20
Less: Depreciation 47.58 46.29 48.13
Net fixed assets 23.92 25.40 22.07
Capital works-in-progress 1.01 0.62 1.54
(including cost of chassis)
Investments 0.03 0.03 0.03
Current assets, loans and 13.25 13.78 15.19
advances
Accumulated losses 378.34 289.24" 294.87
Total 416.55 329.07 333.70
Capital employed@ (-) 212.85 (-) 123.12 (-)130.93

" Excluding depreciation funds.

# Accumulated losses has been arrived after adjustment of Rs. 98.68 crore received from State
Government for providing free/concessional travel and refund of Special Road Tax relating to
previous years.

@ Capital employed represents net fixed assets including capital work-in-progress plus working
capital.

110



3 Punjab Financial Corporation

Annexure

(Rupees in crore)

Particulars 2001-02 2002-03 2003-(.)4!
(Provisional)
A Liabilities
Paid-up capital 40.39 40.39 40.39
Share application money -- -- --
Reserve Fund and other 10.71 10.71 10.71
reserves and surplus
Borrowings
1 Bonds and Debentures 247.35 238.58 219.97
2 Fixed Deposits
3 Industrial Development Bank 182.64 177.46 163.22
of India and Small Industries
Development Bank of India
4 Reserve Bank of India -- - --
5 Loan in lieu of share capital -- -- --
(a) State Government -- -- --
(b) | Industrial Development Bank -- -- --
of India
6 Others (including State 9.84 9.84 9.84
Government)
Other liabilities and provisions 36.28 36.50 22.55
Total A 527.21 513.48 466.68
B Assets
Cash and bank balances 21.35 14.66 20.33
Investments 0.81 0.81 0.82
Loans and advances 286.23 260.93 196.73
Net fixed assets 0.54 0.47 0.71
Other assets 5.97 5.90 9.01
Accumulated loss (including 212.31 230.71 239.08
miscellaneous expenditure)
Total B 527.21 513.48 466.68
C Capital employed” 482.25 47747 452.99

# Capital employed represents the mean of the aggregate of opening and closing balances of paid-
up capital, loans in lieu of capital, seed money, debentures, reserves (other than those which have
been funded specifically and backed by investments outside), bonds, deposits and borrowings
(including refinance)
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4 Punjab State Warehousing Corporation
(Rupees in crore)
Particulars 2000-01 2001-02 2002-03
(Provisional)
A Liabilities
Paid-up capital 8.00 8.00 8.00
Reserves and surplus 107.31 6.41 368.25
Borrowings
(a) Government: - - --
(b) Others: 2,882.16 3,442.93 2,785.34
Trade dues and current 163.92 181.50 35.34
liabilities (including
provisions)
Total A 3,161.39 3,638.84 3,196.93
B Assets
Gross Block 158.32 251.16 212.90
Less: Depreciation 30.42 37.67 7.75
Net fixed assets 127.90 213.49 205.15
Capital works-in-progress 42.61 - --
Investments 1.25 3.97 2.50
Current assets, loans and 2,989.63 3,357.56 2,989.28
advances
Accumulated losses - 63.82 --
(including deferred revenue
expenditure)
Total B 3,161.39 3,638.84 3,196.93
C Capital employed@ 2,996.22 3,389.55 3,159.09

Capital employed represents net fixed assets including capital work-in-progress plus
working capital
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